DBQ Essay D

Silver today is used for luxury items but from the mid-sixteent century to the early eighteenth century silver played an important role socialy and economicly.  The Spanish and the Japanese led the world in the production of silver.  Places such as China required all domestic taxes and trade fees were paid in silver.  The flow of silver went from South America and Japan to Europe, around Africa, to India, the East Indies and China.  The social and economic effects of the global flow of silver were that the economy of many nations became dependent on silver, countries such as Europe became addicted to luxury items and there was more of a socio-economic divide.


Countries all around the world wanted silver.  China required taxes and fees to be only paid in silver.  Xu Dunqiu Ming, a writer, wrote in his essays about the commercial city of Hangzhold and how people used to be able to pay for dyed cloth with rice, chickens, and other goods but now the people had to pay with silver obtained from a moneylender (D5).  The Spanish royal records indicate that since the year 1595 to 1628, 326,000,000 silver coins have been taken out of the mines in South America and that is not counting the amount that Spain took secretly without paying a tax (D7).


Europe was especially dependent on silver because of it’s addiction to luxury items from Asia.  Charles D’ Avenant, an English scholar, said that Europe has had a taste of luxury and made Asian products seem necessary to all people (D8).  Europe only wanted materials from Asia to supply luxury and wastes it’s gold and silver.  He Portuguese would go to Japan and bring back thousands of silver coins and then would go to China and buy perfumes, silk, copper porcelain, and other luxury items. (D4).  People from every social class seemed to think these luxury items were important.  It is no wonder that social classes became more divided.


With the upperclass buying luxury items and the merchant class selling them, the working class was at the mercy of silver trade.  In China grain was cheap dispite poor harvests was due to the scarcity of silver.  Wang Xijue, a Ming dynasty court official reported that the national government requires silver for taxes but distributes little to the public (D3).  Also silver miners worked in terrible conditions just so Europe + China could get their silver fix. (D6)


The social and economic effects of the global flow of silver are that countries became dependent on silver for their economy, Europe became addicted to luxury items, and social classes became more divided.  It would have been helpful to have a document written from the point of view of a worker so that one could see the direct effects of the silver trade on the lower classes.

